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INDEPENDENT AUDITORS' REPORT

To the Members of South City Property Management Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS Financial Statements of South City Property Management
Private Limited ("the Company”), which comprise the Balance Sheet as at 315 March 2023,
and the Statement of Profit and Loss (including other comprehensive income), standalone
Statement of Changes in Equity and Statement of Cash Flow for the year ended on that date,
and the notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Financial Statements give the information required by the Companies
Act,2013("the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards(“Ind AS”) prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules,2015 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, Its
Loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
SAs are further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures to
Board’s Report, Management Discussion and Analysis Report, Corporate Governance and
Shareholder Information but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, net profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness ofsuch
controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Ind AS Balance Sheet, the standalone Statement of Profit and Loss (including Other
comprehensive income), the standalone Statement of Changes in Equity and the standalone
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the accompanying standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules 2015, as amended.

(e) On the basis of the written representations received from the directors as on 31 March, 2023
taken on record by the Board of Directors, none of the Directors is disqualified as on 31 March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of Internal financial controls with reference to these Financial
statements of the Company and operating effectiveness of such controls. we give our separate
report in Annexure-B of this report.

(g) With respect to the matters to be included in the Auditors Report under section 197(16), In our
opinion and according to the information and explanation given to us the company is a private
company and accordingly the provision of section 197 is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position in its Ind AS financial statements.

i The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

i There is no such sum which needs to be transferred to the Investor Education and
Protection Fund by the Company.
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iv.  a) The Management has represented that, to the best of it's knowledge and belief,
inthe Ind AS financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the “Ultimate Beneficiaries”,

b) The Management has represented, that, to the best of it's knowledge and belief,
in the standalone financial statements, no funds have been received by the Company
from any persons or entities, including foreign entities (“"Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries

c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes us to
believe that the management representations under sub-clauses (a) and (b) above
contain any material misstatement.

v.  The Company has not declared and paid dividend during the year.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

As required by the Companies (Auditor’s Report) Order,2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “"Annexure A.

For S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP.
Chartered Accountants
Firm Registration No.306033E/E300272
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ section

of

(M

(i)

(iii)

(iv)

(v)

(vi)

our report of even date)

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment including Right of use assets.
(B) The company does not have any Intangible asset, accordingly the provision of this
clause does not apply

b) The Company has a regular programme of physical verification of Property, Plant &
Equipment by which Property, Plant & Equipment are verified in a phased manner.

¢) According to information and explanation given to us and on the basis of our examination
of the records of the Company, Company does not have any immovable property, therefore
the provision of this clause does not apply.

d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets during the year.

e) The company has not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988).

a) According to the information and explanation given to us Company does not have any
inventories, therefore the provision of physically verified during the year by the Management
at regular intervals is not applicable.

b) The Company has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets during any point of time of the year.
Accordingly, reporting under Clause 3(ii)(b) of the Order is not applicable to the Company

The Company has not made investments in, companies, firms, Limited Liability
Partnerships,and granted unsecured loans to other parties, during the year, hence
reporting of clause is not required.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act with respect to the loans,
making investments and providing guarantees and securities as applicable.

The Company has not accepted any deposits within the meaning of Section 73 to 76 of the
Act and the Companies (Acceptance of Deposit) Rules,2014 as amended.

As explained to us, the Company is not required to maintain cost records prescribed by the
Central Government under sub-section (1) of section 148 of the Act.
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(vii) (@) According to information and explanations given to us and on the basis of our examination

of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Goods & Services Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 315'March 2023 for a period of
more than six months from the date on which they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute

(viii) According to the information and explanations given to us, no transactions were

(ix)

X)

Xi)

Xii)

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

a) The company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

b) The company is not declared willful defaulter by any bank or financial institution or other

lender.

c) Term loans were applied for the purpose for which the loans were obtained.

d) Funds raised on short term basis have not been utilised for long term purposes.

e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates.

f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries.

(a)To the best of our knowledge and belief and according to the information and
explanations given to us, The Company did not raise any moneys by way of initial public
offer or further public offer (including debt instrument) during the year. Accordingly,
reporting under Clause 3(x)(a) of the Order is not applicable to the Company.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
reporting under Clause 3(x)(b) of the Order is not applicable to the Company.

a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the year.

b) No report under Section 143(12) of the Act has been filed with the Central Government
for the period covered by our audit.

) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under Clause 3(xii) of the Order is not applicable to the Company.
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Xiii) In our opinion and according to the information and explanations given to us by the
management, all transactions with the related parties are in compliance with section 177
and 188 of the Act and the details have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Xiv) To the best of our knowledge and according to the information and explanations given to
Us, the company is excluded from the ambit of internal audit under section 138 of the
Act, (with regard to mandatory applicability of internal audit system). Accordingly,
paragraph 3(xiv)(a) and (b) of the Order is not applicable to the Company.

Xv) According to the information and explanations given to us and based on our examination
of records of the Company, the Company has not entered any non-cash transactions with
Directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable,

XVvi) a) In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under Clause 3(xvi) of the Order is not applicable
to the Company
b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

¢) According to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly,
reporting under Clause 3(xvi)(c) of the Order is not applicable to the Company.
d) The Group does not have Core Investment Companies as part of the Group.

xvii)  The company has incurred cash losses amounting Rs.12.79 lakhs in the financial year and
did not incurred any cash losses in the immediately preceding financial year.

xviii)  There has not been any resignation of the statutory auditors during the year. Accordingly,
reporting under Clause 3(xviii) of the Order is not applicable to the Company.

xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.
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xx)  According to the information and explanations given to us, the Company has no obligation

to meet regarding CSR expenditure, Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

For S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP.

Chartered Accountants
Firm Registration No.306033E/E300272
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ANNEXURE “B"” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act"”)

Opinion

We have audited the internal financial controls over financial reporting of South City Property
Management Private Limited as of 31 March,2023 to the extent of records available with us,
in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date,

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial contrels over financial reporting
and such internal financial controls over financial reporting were operating effectively as at
31*March 2023, based on the internal financial controls over financial reporting criteria established
bythe Company considering the essentials components of the internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records and
the timely preparation of reliable financial information, as reqmred under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable, to an audit of internal financial controls over financial reporting. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of such
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changesin
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such controls were operating effectively as at 31 March
2023, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP.
Chartered Accountants
Firm Registration No.306033E/E300272
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Partner
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South City Property Management Private Limited

CIN No. - U70101WB1991PTC052921
Balance Sheet as at 31st March 2023

Rupees in Lacs

ASSETS
Non-Current Assets

Property,Plant and Equipment

Current Assets
Financial Asscts
(a) Investments
{b) I'rade Receivables
{¢) Cash and Cash Equivalents
{d) Orther Finanetal Assers
Current Tax Assets (Ner)

Oither Current Assets
Total Assets
EQUITY AND LIABILITIES

Equity

liquity Share Capital
Ovther Fquity
Total Equity

Liabilities

Non-Current Liabilities
Oither Non Current Liabihines

Current Liabilities

Fnancal Labihites

(a) Prade payables

Total Outstanding Dues of Creditors other
than Micro Fnterprses and Small Enterprises
Current Tax Lubilines (Net)

Other current habihoes

Total Liabilities
Total Equity and Liablities

Significant Accounting Policies
The accompanving notes are an

ntegral part of the financial

statements

Notes As at 31-Mar-2023 As ar 31-Mar-2022

4 0.58 017
5 180.97 156.67
¢ 88.02 56.56
T 31.67 14.44
8 1.76 3.00

14 21
9 10.02 735
315.13 238.19
315.13 238.19
10 1.02 102
11 84,08 97.62
Total (A) 85.10 98.64
13 201.61 131.28
Total (B) 201.61 131.28
12 23.28 53.81
14 0.21
13 5.14 225
Total (C) 28.42 8.27
230.03 139.55

Total (A+B+

Tosal (4RB+C) 315.13 238.19

\s per our report on even date

or § K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP

(FORMERLY 5 K AGRAWAL AND 0

Chartered Accountnts

LN = aav2ee - South Gity Property

FRIN-3060331L/ 15300272

.»\Q}\ ke

10K KUMAR SAHOO

Membership No- 306453
Place: Kolkata

Dated: 4th September, 2023
UIDIN-

Diracior
(MANO]J KUMAR SRIVASTWA)

Director

/\E}a/ i
(PARIMAL AJMERA)

Partner Iirector
[2IN : 02126225

For and on behalt of Board of Directors

1IN 021206412

Directc=—"




South City Property Management Private Limited
CIN No. - UT0101WB1991PTC052921
Statement of Profit and Loss for the year ended 31st march 2023

Revenue from operations
Other Income
Total Income

Expenses
Depreciation and Amortisation expenses
Other Expenses

Total Expenses
Profit/(Loss) Before Tax

Tax Expense
Current Tax

Income Tax for carlier year

Profit/ (Loss) for the Year (I)

Other Comprehensive Income:
Other Comprehensive Income/ (Loss) for the Year, Netof Tax (II)

Total Comprehensive Income/(Loss) for the Year, Net of Tax (I + 1I)

Farnings per Liquity Share of Rs.10 cach
Basic & Dilured

Significant Accounting Policics
The accompanying notes are an integral part of the finanenl

statcments.

Rupees in Lacs Rupees in Lacs
Not
otes 2022-23 2021-22
17 65.30 64.02
18 12.15 8.75
77.45 72.37
19 0.135 0.01
20 90.24 6234
90.39 62.35
(12.94) 10.42
218
0.60
0.60 2.18
(13.54) 8.24
(13.54) 8.24
21 (132.76) 80.75
1-3

As per our report on even date

'or S KAGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
{(FORMERLY S K AGRAWAL AN CO)

Chartered Accountants

LLPIN - AAV-2926

FRN-3060331 /15300272

uth City Property Manager

e Lahes

ASHOK KUMAR SAHOO

went (P) Lid.

Director

Partner

Membership No- 306453
Place: Kolkata

Dared: 4th September,2023
UDIN-

(PARIMAL AJMERA)
Director
DIN : 02126225

South City Property Management (F) Ltd.

it

FFor and on behalf of Board of Directors

(MANO]J KUMAR SRIVASTWA)

Dhrector
DIN 021206412




South City Property Management Private Limited

Statement of Changes in Equity for the yvear ended 31st March 2023

a. Equity Share Capital:

L.Current Reporting Period

LEquity Shares of Rs 10 each Issued, Subseribed and fully pad
At Ist April 2022

Issue of Share Capital

At 31st March 2023

2.Previous Reporting Period

Equity Shares of Rs 10 each Issued, Subscnbed and fully pad
As ar 1st April 2021

Issue of Share Captal

At 3lst March 2022

b. Other Equity

For the vear ended 31st March 2023

No. of Shares Rupees in Lacs
10,200 1.02
10,200 1.02

No. of Shares

Rupees in Lacs

10,200

1.02

10,200

1.02

Rupees in Lacs

Particulars

Reserves & Surplus

Retained Earnings

Total Equity

As at Ist April 2022 97.62 97.62
Profit for the vear (13.54) (13.54)
Other comprehensive income for the year - -

Total Comprehensive Income for the year (13.54) (13.54)
As at 31 March 2023 84.08 84.08

For the yvear ended 3lst March, 2022

Rupees in Lacs

Particulars

Reserves & Surplus

Retained Earnings

Total Equity

As at Ist April 20221 B934 89.38
Profit for the year 8.24 8.24
Other connprehensive imcome for the year : :

Total Comprehensive Income for the year 8.24 4.24
As at 31st March 2022 97.62 97.62

As PLr our report On even date

For S KAGRAWAL AND CO CHARTERED ACCOUNTANTS LLI

[For and on bebalf of Board of Directors

[FORMERLY S K AGRAWAL _«.\'Jgéﬁm CltY PI'OpertY Management (P) Ltd.

Chartered Accountants

LPIN - AAV-2926 : : ment (P) L
:':t].'\-_\ut.lﬂj],;'l".':llll.‘.'-'i? (’\?’B\N\J t Souﬂ] Clty Propeny Ma!lage | ( ')
irector :

Q‘&-I@j@.

HOK KUMAR SAHOO

Partner

Membiership No- 306453
Place: Kolkata

Dated: 4th September,2023
LUDIN-

(PARIMAL AJMERA)

Director
1IN 02126225

Dixectc
(MANO] KUMAR
SRIVASTWA)
Director
DIN : 02126412



South City Property Management Private Limited
Statement of Cash Flows for the year ended 31st March 2023

Rupees in Lacs

Pariculars

A.  CASH FLOW FROM OPERATING ACTIVITIES:

Nert profit before tax

Adjustment to reconcile profit before tax to net cash flow
Deprecianon & Amornsaton expense
Profit on sale of non current mvestments
Iair value gain / (loss) on financial assets

Interest Income

Operating profit before working capital changes

Adjustments for-
(Increase)/Decrease in trade receivables
(Increase)/Decrease in Current Tax Assers(Ner)
Increase/(decrease) in loans, deposits and other financial asscts
Increase/(decrease) in other current and non current habilines
Increase/(Decrease) in Current Tax Labilines(Net)

Cash generated in operations

Income Tax Paid (net of refund)

Net Cash inflow from Operating Activities

B.  CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed assets
Interest Receved

Investment in Mutual Fund (Net)

Net cash flow from Investing Activitics

(. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from non current borrowings

Proceeds from current borrowings

Net cash flow from Financing Activities

Net decrease in cash and cash equivalents (A+B+()
Cash and Cash Equivalents at the beginming of the year (Refer note-4b)
Cash and Cash Equivalents at the end of the year (Refer note-4b)

March 31,2023 March 31,2022
(12.94) 10.42
0.15 0.01
4.30 1.25
7.76 7.00
(0.73) 19.18
(31.46) (13.93)
(2.11) -
(14.75) (6.92)
20.36 (7.35)
(0.20) (2.87)
(28.89) (11.89)
0.60 2.18
(29.49) (14.07)
({1.56) (0.18)
1.24 14.03
(24.30) (26.706)
(23.62) (12.91)
(23.62) (12.91)
70.34 27.66
70.34 27.66
1723 (LGB
14.44 1376
31.67 1444

In terms of our attached report of even date

For S KAGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
(FORMERLY S K AGRAWAL AND COY)

Chartered Accountants

I‘'or and on behalf of Board of Directors

Pl B South City Property Manageme:it (¥) iad South City Property Management (1) -
ol -
6l « Director Director
ASHOK KUMAR SAHOO (PARIMAL AJMERA) (MANOJ] KUMAR SRIVASTWA)

Partner

Membership No- 306453
Place: Kolkata

Dated: 4th September,2023
LUIDIN-

Kolkata " *

TS S———

hrector
IDIN : 02126225

Iirector
DIN : 02126412




South City Property Management Private Limited
Statement of Cash Flows for the year ended 31st March 2023 (Contd.)

Notes :

(a) The above Cash Flow Statement has been prepared under the "Indirect Method” as set out m the Indian Accounting Standard (Ind AS -

7) - Statement of Cash Flow.

L)

Pariculars

|Cash and Cash Equivalants comprises of

Cash in hand

|Balances with banks:

|- On current accounts

— Deposits with original matunty of less than three months
|Cash and Cash Equivalants in Cash Flow Statement

Particulars As at 31.03.2022 Cash Flow

Borrowings - Non Current
Other Financial Liabilines
Borrowings - Current

As per our report of even date

For S KAGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
(FORMERLY 5 K AGRAWAL AND CO)

Chartered Accountants S i l C].tYP ¢ Manﬂgemen'?- u) I .d'

LLPIN :- AAV-2926

FRN-306033E/E300272 /\c::) "
: S
Dhector

ASHOK KUMAR SAHOO
Parmer

Membership No- 306453
Place: Kolkata

Darted: 4th Seprember, 2023
UDIN-

(PARIMAL AJMERA)
[Director
DIN : 02126225

Rupees in Lacs

31.3;2%;3 ,As 'E 31.03Lm|
0.53 0.51
.
3114 | 13.92 |
3167 ) __14';‘3' '

Non - Cash Changes

Fair Value h Current/ Non -
(‘;r' ':.lft Current As at 31.03.2023
1ML ~ Classification

Saiith City Property Management (P) Ltd.

Direguf

(MANO]J KUMAR SRIVASTWA)
Dircctor
DIN : 02126412



SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

1.

3.

Corporate Information

South City Property Management Private Limited (referred to as “the Company”) is a private limited company
established in 1991 under the Companies Act applicable in India. The Company is engaged in the business of
Real Estate Maintenance Services. The Company is domiciled in India and has its registered office at Unit
No.-711,South City Business Park,770,Anandapur,EM Bye Pass, Kolkata — 700107

Basis of Preparation of financial statements
a) Compliance with IND AS

The financial statements comply in all material aspects with  Indian Accounting Standards (“Ind-AS”)
notified under section 133 of The Companies Act,2013 read with Rule 4 of the Companies (Indian

Accounting Standards) Rules, 2015 and other relevant provisions of the Act.
The financial statements were approved for issue in accordance with a resolution of the Board of directors.

b) Historical cost convention

The financial statements have been prepared on going concern basis in accordance with the accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical cost
basis, except for certain assets and liabilities which have been measured at fair values as explained in relevant
accounting principles.

Accounting policies have been consistently applied except where a newly issued accounting standard 1s
mitially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Summary of Significant Accounting Policics
3.1. Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule I11 to the Compantes Act, 2013.

3.2.  Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement 1s based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:
a) In the principal market for the asset or lability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an assct or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

A fatr value measurement of 4 non-financtal asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by sclling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimusing the
use of unobservable inputs.




SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023
All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

b) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable
¢) Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

3.3. Use of Estimates

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities during and at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or habilities in future periods.

3.4. Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes 1n value

3.5. Treatment of Security Deposit for Lease Rentals

In assessing the applicability of Ind AS 32-Financial Instruments to sccurity deposits received, the
management has considered the substance of the transactions, terms and conditions of agreement and
historical experience to conclude whether such security deposits meet the criteria of a financial liability.
These deposits are primarily intended to secure compliance of the licensees’ obligations under the
agreement and have no bearing on the license fees charged. Further, there is no contractual obligation to
deliver cash or other financial asset to the said entity and can be adjusted against the dues, if any and
therefore these have been treated as non- financial ability

3.6. Revenue and Other Income

Revenue from contracts with customers

With effect from 1 April 2018, the Company has adopted INDD AS 115 ‘Revenue from Contracts with
Customers’ which introduces a new five-step  approach to measuring and recognising  revenue
from contracts with customers. Under IND AS 115, revenue is recognised on sausfaction of
performance obligation at an amount that L’E,ﬂ_(,cl;s_l.lu...c nsideration to which an entity expects to be
e o Uhartarg
y N\d - d




SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

entitled in exchange for transferring goods or services to a customer. The Company has elected to apply
the Cumulative catch up method in adopting IND AS 115. In accordance with the cumulative catch-up
transition method, the comparatives have not been retrospectively adjusted. The cffect on adoption of
Ind AS 115 was insignificant. Applying the practical expedient as given in Ind AS 115, the Company has
not disclosed the remaining performance obligation related disclosures. Revenue is recognised to the
extent that it is probable that the economic benefits will flow to the Company and can be reliably
measured.

Revenue from Maintenance Services

Revenue is recognised on satisfaction of performance obligation at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for transferring services to a
customer.

Disaggregation of Revenue

Note 16 presents disaggregated revenues from contracts with customers for the year ended March 31,
2023 by performance obligation. The Company believes that this disaggregation best depicts how the
nature, amount, timing and uncertainty of our revenues and cash flows are affected by industry, market
and other economic factors.

3.7. Taxes on Income
Tax expense comprises current tax.

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions
where the Company operates. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Current tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive
income or directly in cquity, respectively.

3.8. Provisions and Contingencies

A provision is recognized when an enterprise has a present obligation (legal or constructive) as a result of
past event; it is probable that an outflow of resources embodying cconomic benefits will be required to
settle the obligation and a rcliable estimate can be made of the amount of the obligation. The expense
relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that anses from past events whose existence will be
confirmed by the occurrence or non occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to sctde the obliganon. The Company does not recognize a
contngent liability but discloses its existence in the financial statements.
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SOQUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023
3.9. Earnings per Share

Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted
for the effects of all dilutive potential equity shares.
The weighted average number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources.

3.11. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one enuty and a financial
liability or equity instrument of another entity.

A. Financial assets

i. Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.

ii. Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in two categories:

a. Debt instruments at amortised cost
b. Equity instruments measured at fair value through other comprehensive income FVTOCI

Debt instruments at amortised cost other than derivative contracts

A “debt instrument’ is measured at the amortsed cost 1f both the following conditions are met:

o The asset is held within a business model whose objective 1s to hold assets for collecting
contractual cash flows, and

° Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss. This category generally applies to trade and other receivables.

Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value other than equity investments
measured at deemed cost. Equity instruments which are held for trading are classified as at FVTPL. For
all other equity instruments, the Company decides to classify the same cither as at FVTOCI or FVTPL.
The Company makes such election on an instrument-by-instrument basts. The classification i1s made on
imual recognition and 1s irrevocable. emm—




SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from
OCI to Statement of Profit and Loss, even on sale of investment. However, the Company may transfer
the cumulative gain or loss within equity.

Equity instruments included within the FVIPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

iii. De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) 1s primarily derecognised when:
° The rights to recetve cash flows from the asset have expired, or

. the Company has transferred substantially all the risks and rewards of the asset

iv.Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:
° Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
sccurities, deposits, trade receivables and bank balance

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on ‘I'rade
recetvables.

The application of simplificd approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from
its 1nitial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial instrument. FCI. is the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the entity expects to receive,
discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

° All contractual terms of the financial instrument (including prepayment, extension, call and
similar options) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the
remaining contractual term of the financial instrument

° Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates
over the expected life of the trade receivables and 1s adjusted for forward-looking estimates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

The balance sheet presentation for various financial instruments is described below:

° Financial assets measured at amortised cost: ECL is presented as an allowance, 1.e., as an integral
part of the measurement of those asscts in the balance sheet. The allowance reduces the net carrying
amount. Until the asset meets write-off criteria, the group does not reduce impairment allowance from the
gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on
the basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to
enable significant increases in credit risk to be identified on a timely bass.
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SOUTH CITY PROPERTY MANAGEMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023
B. Financial liabilities
i Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade payables.

il. Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satsfied. For liabilites
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risks are recognized in
OCI. These gains/ loss are not subsequently transferred to P&IL.. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss.

Trade receivables and Contract Balances

The company classifies the right to consideration in exchange for deliverables as either a receivable or as
Contract Asset. A receivable is a right to consideration that is unconditional upon passage of tme.
Revenue is recognized as related service are performed. Revenues in excess of billings is recorded as
Contract Asset and is classified as a financial asset for the cases as right to consideration is unconditional
upon passage of time. As per assessment of contracts, the right to receive the payment is established once
the services are performed.

A contract hability 1s the company’s obligation to transfer goods or services to a customer for which the
enuty has received consideraton from the customer.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year. The amounts are generally unsecured. T'rade and other payables are presented as current
liabilities unless payment is not due within the Company’s operating cycle. They are recognised initially at
their fair value and subsequently measured at amortised cost using the cffective interest method.

De-recognition

A financial hability is derecognised when the obligation under the liability 1s discharged or cancelled or
expires. When an existing financial hability 1s replaced by another from the same lender on substannally
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.
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South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Rupees in Lacs

Note 5 Financial assets - Investments

Investment in Govt. Bonds(At Amortised Cost)
8.17% GOI1 2044 (No. of Bonds 95,000 Units)
(LY. B.17% GOI 2044 (No. of Bonds 95,000 Units)

At Fair Value Through Profit & Loss:

In Units of Mutual Fund - Quoted*®
Nippon India Liquid Fund Direct Plan Growth
1470.197 Unut (P.Y.1088.015)

Total Current Investments

*Aggregate Amount of Quoted Investments and Market
Value Thercof.

Note 6. Trade Receivables

Considered Good-Unsecured

Total Trade Receivables®

*Refer Note - 27 for ageing

Note 7. Cash and Cash Equivalents

Balances with Banks:
- On Current Accounts

Cash on Hand

Total Cash and Cash Equivalents

As at As at
31-Mar-2023 31-Mar-2022
100.00 100.00
80.97 56.67
180.97 156.67
80.97 56.67
As at As at

31-Mar-2023

31-Mar-2022

88.02 56.56
88.02 56.50
31.14 13.92

0.53 0.52
3Lo7 14.44




South City Property Management Private Limited

Notes to financial statements for the year ended 31st March 2023

Rupees in Lacs

Note 8. Other Financial Assets

Interest Recetvables

Total Other Financial Asscts

Note 9. Other Current Assets

Income Tax Refundable

Advances other than capital advances
Sceurity Deposits

Others Advances

Prepad Fxpenses

Balance with Government Authority

Total Other Current Assets

As at
31-Mar-2023

As at
31-Mar-2022

1.76

3.00

3.00

As at
31-Mar-2023

As at
31-Mar-2022

0.10 0.10
0.30 0.30
243 2.54
0.66 1.00
6.33 341
10.02 7.35




South City Property Management Private
Limited
Notes to financial statements for the year ended 31st March 2023

Rupees in Lacs
Note - 10 Equity Share Capital

As at As at

31-Mar-2023 31-Mar-2022
Authorised Capital
1,00,000 Equity Shares of Rs. 10 cach 10.00 10.00
Issued, Subscribed and Paid-up Capital
10,200 Equity Shares of Rs. 10 cach fully paid up 1.02 1.02
in cash
Total Equity Share Capital 1.02 102

a) The Reconciliation of Share Capital is given below:

As at 31-Mar-2023 As at 31-Mar-2022
No. of Shares  Rupees in Lacs  No. of Shares  Rupees in Lacs

At the beginning of the year 10,200 1.02 10,200 1.02
Issued dunng the Year : = .
At the end of the year 10,200 Lo2 10,200 L.02

b) Terms/Rights attached to class of shares

The Company has only one class of Hquity Shares having a per value of Rs 10 cach, Holder of each Equity Share is entitled
to one vote per share. The Company declares and pays dividends in Indian rupees, In the event of hiquidation of the
Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders.

¢) Details of Sharcholders holding more than 5 percent of Equity Shares in the Company

As at 31-Mar-2023 As at 31-Mar-2022

No. of Shares % holding No. of Shares % holding

South l'jn'_\' Progects (Kolkaa) Lamated (Holding 10,200 100% 10,200 100%0
Company)

As per records of the Company, including nts register of sharcholders/members and other declaranions receved from
sharcholders regarding beneficral nterest, the above sharcholding represents both legal and beneficial ownership of shares

d)Details of share holding of Promoters in the

company
As at 31-Mar-2023 As at 31-Mar-2022 .
%echa > i " " %change i
No. of Shares % holding u:: ::;i;m No. of Shares % holding h:;[l‘;i‘:":m
10ldi ’
South City Projects (Kolkata) Limited (Holding 10,200 100%% %% 10,200 100% 0%

Company)




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note - 11. Other Equity

As at
31-Mar-2023
Reserves & Surplus
Retained Earnings 84.08
Total Other Equity 84.08

Rupees in Lacs

As at

31-Mar-2022

97.62

97.62

Retained Earnings - Retained carnings includes surplus in the Statement of Profit and Loss, Ind-AS related

adjustments as on the date of transition.




South City Property Management Private Limited

Notes to financial statements for the year ended 31st March 2023

Rupees in Liucs

Note 12. Trade Payables

Trade Payables

- Total outstanding dues of Micro & Small Enterprises

- Total outstanding dues of creditors other than Micro

& Small Enterprises

Total Trade Payables*
*Refer Note-28 for ageing

Note : There are no Micro, Small and Medwim Enterprses, to whom the company owes dues which are ot

Current

As at
31-Mar-2023

As at
31-Ma -2022

w
-

ding for more than 45 days dunng the year. Vhis

information as required 1o be disclosed under the Micro, Small and Medium Enterpnse Development Aet, 2006 as been determined to the extent such parties

have been idenufied on the basis of information avalable with the company. This has been relied upon by the Auditors

Particulars 3lst March,2023 31st March,2022
1) the Principal amount rematming unpaid to supplier as il <l
at the end of each accounting year o o
it) the amaount of interest paid by the buyer in terms of
Section 16 along with amount of the payment made to i <
the supplier beyond the appomnted day dunng the each o o
accounting year
11) the amount of interest due and payable for the
period of delay in making payment (which have been
paid but beyond appointed day during the year) but NI NH
without adding the interest specified under MSMED
Act 2006
) th.(: amount of interest uccmcdlund remaining NI NIL
unpaid at the end of each accounung year: and
v} the amount of further interest remaining due and
payable in the succeeding vear untl such date when the
mterest dues as above are actually paid to the small NIL NIL
enterprises for the purpose of disallowance as a
deducnble expenditure under section 23
Note 13. Other Liabilities
Non-Current Current .
As at As at As at As at
31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022
Secunty Deposits Recoved 201.61 131.28 -
Other Payable - 272 1.52
Statutory Dues - _ 0.99 0.61
Laability for Expenses 143 .12
Tortal Other Financial Liabilities 201.61 131.28 5.14 2.25
Note 14. Current Tax Asscis(Ner) .
As at As at
31-Mar-2023 31-Mar-2022
Advance Income Tax 298 3.2
LessiTonl of Provisions 0.87 323
2.11 (0.11)




South City Property Management Private Limited

Notes to Financial Statements for the year ended 31st March, 2023

Rupees in Lacs

Note 15 - Financial Assets

Financial Asscts - Current
At Amortised cast

(a) Investments

(b) Trade Receivables

(¢) Cash and Cash Equivalents

(d) Other Financial Assets

At Faie Value through profit or loss
Investments

Total Current Financial Asscts (a)
Total Financial Assets (a)

Note 16 - Financial Liabilitics

Financial Liabilities - Current
At Amortised Cost

(a) Trade payables
Total Current Financial Liabilities (2)
‘Total Financial Liabilitics (a)

Note 16.1 Auditor's Remuneration

As Auditor:
Audit fees
Tortal

As at 31.03.2023

As at 31.03.2022

1040.00 100.00
88.02 56.56
31.67 14.44

1.76 3.00

221.45 174.00
80.97 56.67

302.42 230.67

302.42 230.67

As ar 31.03.2023

As at 31.03.2022

23.28 5.81
23.28 5.81
23.28 5.81

As at 31.03.2023

0.12

As at 31.03.2022

0.12

0.12

0.12




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Rupees in Lacs

Note 17. Revenue from Operations

31-Mar-23 31-Mar-22

Sale of services

Maintenance Services 65.30 64.02
Total 65.30 64.02
Note 18, Other Income

2022-23 2021-22

Income form Financial Assets
Interest Income on investments in 8.17% GOT 2044 Bond 7.76 7.00
lfair value change of investments in Mutual lunds 4.30 1.75
Muscelluneous Income 0.09
Total 12.15 8.75




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Rupees in Lacs

Note 19.Depreciation and Amortisation

Depreciation

Note 20.0ther Expenscs

Matntenance Expenses

Power Gas & lFucl

House Keeping Charges

Sceurity Charges

Landscapping & Gardening Fxpenses
Repatrs - Others

Subscription Charges
Transportation Charges

Fire Protection System Fixpenses
Rares & Taxes

Auditors Remuneration

Law & Professional Charges

Miscellancous Fxpenses

Total

2022-23 2021-22
0.15 0.01
2022-23 2021-22
26.00 11.41
13.60 1243
26.38 25.29
13.27 8.06
0.36 0.30
2.25 0.52
221 1.86
0.03 5
410 0.38
0.05 0.11
0.10 0.10
0.13 0.08
1.70 1.80
90.24 62.34




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note 21. Earnings Per Share (EPS)

Basic 1XPS amount is caleulated by dividing the profit for the year attributable to equity holders of the Company by the
weighted average number of equity shares outstanding during the year.

Diluted 1EPS amount is calculated by dividing the profit atsibutable to equity holders of the Company by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used m the basic and diluted EPS computations:
Rupees in Lacs
2022-23 2021-22

Net Profit for caleulation of Basie and Diluted Farmings Per Share (13548 8.24

Weighted average number of shares (Nos.) 10,200 10,200
Earning per equity share
Basie & Diluted earming per share (Rs.) (132.76) 80.75




South City Property Management Private Limited

Notes to financial statements for the year ended 31st March 2023

Note 22. Significant Accounting Judgements, Estimates and Assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affeet the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or labilities affected in future penods.

Judgements, Estimates and Assumptions

The key assumptions concerning the future and other key sourees of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. The Company based its assumptions and estimates on parameters available when the Financial Statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
oceur. In the process of applying the Company’s accounting policies, management has made the following judgements, estimates
and assumptions, which have the most significant cffect on the amounts recognised in the Financial Statements:

Fair value measurement of financial instruments

When the fair values of financial assets and financial labilities recorded in the Balance Sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation technigues including the DCEF maodel. The mputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required
in establishing fair values. Judgements include considerations of inputs such as quidity risk, credit risk and volaulity. Changes in
assumptions about these tactors could affect the reported fair value of financial instruments.




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note 23. Disclosure in respect of Related Parties pursuant to Ind AS 24

(A) List of Related Partics

) &

I1.

Parent and Holding Company:
Name of related parties

South City Projects (Kolkata) Limited

1.
2. Bengal Anmol South City Infrastructure Limited

Key Management Personnel
Name of related parties
Sha Parimal Ajmera

Shri Manoj Kumar Srivastwa

(B) Transaction with Related Parties:

Nature of relationship

Holding Co.
Fellow Subsidiary Co.

Nature of relationship

Non - Execunve Director

Non - Executive Director

% of Holding
100%

Rupees in Lacs

Particulars

Holding Company- South City
Projects (Kolkata) Limited

2022-23 2022-22
Advance given / (Reeeived)
Opening 0.15 -
During the year 2.85 4.78
Repayment of Advance Rccci.vcd / (Receipt (2.68) (4.62)
towards Advance Given) =
Closing 0.32 0.15

Rupees in Lacs

Fellow Subsidiz

iry Company-

Particulars Bengal Anmol South City
Infrastructure Limited
2022-23 2021-22
Advance given / (Rececived)
Opening (1.06) (5.83)
During the year (12.83) (13.27)
Repayment of Advance Received / (Receipt

towards Advance Given) 0.32 17.44
Closing (14.17) (1.66)




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note 24. Capital Management

For the purpose of the Company’s capital management, capital includes issued cquity capital, and all other equity reserves
attributable to the equity holders of the parent. The primary objective of the Company’s capital management is to maximise the
sharcholder value.

The Company’s objectives when managing capital 1s to safeguard continuity, maintain a strong credit rating and healthy capital ratios
in order to support its business and provide adequate return to shareholders through continuing growth and maximise the
sharcholders value . The Company’s overall strategy remains unchanged from previous year. The Company sets the amount of capital
required on the basis of annual business and long-term operating plans which include capital and other strategic investments. The
funding requirements are met through a mixture of equity internal fund generationThe Company monitors capital on the basts of
the net debt to equity ratio. The Company is not subject to any externally imposed capital requirements. Net debt are long term and
short term debts as reduced by cash and cash equivalents. quity comprises share capital and free reserves (total reserves excluding
QCI). The following table summarizes the capital of the Company:

Rupees in Lacs

31-Mar-23 31-Mar-22

Trade payables 23.28 5.81
Other Fiancial Liabilites -
Less: Cash and Cash Equivalents 3167 1444

Current Investment 180.97 156.67
Net Debt (189.36) (165.31)
Total Capal 85.10 98.64
Capital and Net Debt -104.26 -06.66

Gearmg Rauo 182% 248%




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note 25 - Fair Value Hierarchy
The table shown below analyses financial instruments carried at fair value. The different levels have been defined below:-
Level 1: Quoted Prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either diretly (i.c., as prices” or
indirectly (1.e., derived from prices)

Level 3t Inputs for the asset or liability that are not based on observable market data (unobservable inputs)

a) Financial Assets and Liabilitics measured at Fair Value at 31st March 2023

B level 1 Level 2 Level 3 Total
IFinancial Assets
Investment at FVIPL
:_inf,_j_gmu:i units of Murtual funds ) 30.97: . - hU.')?I
| 8.17% GOI Bond 2044 ‘ 100.00 | 100.00
Financial Asscts and Liabilities measured at Fair Value at 31 March 2022
- Level 1 ~ Level 2 Level 3 Tmill_
Financial Asscts . | |
JInvestment at FVIPL | |
56.67 | - - | 5097 |

In Quoted units of Mutual funds
2B _ il . |

(b)  Financial Instruments at Ammortized Cost
The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximarni n

of their fuir values since the Company doces not anticipate that the cartying amounts would be significantly different from the values that would
eventually be received or settled

{c)  During the year there has been no transter from one level to another,




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note 26 : Ratios

i : 4 Remarks for variance
Sr. No. Particulars Numerator Denominator 31-Mar-23 31-Mar-22 Variance )
more than 25%
i Current Ratio Current Assets Current Lanbaligies L 2879 6148 Ingrease n Cl.
i Debt Equity Ratio Dby Net Worth 2.70 1.41 91.05% Increase i, habihities
i Finance Cost + Pancipal repayment
: i : *rofit before exceptional . i . .
idi, Debt Service Coverage Ratio .1 sphan made for Nem-Current borrowings NA NA - Mot Applicable.
items, tax and finance cost : > S
and Non-Current Lease Liabidities
y ; ’ . verage Sharcholders’ Funds (Toral s
v, Rerumn on Hguity Ratio Profit after Tax Aveeage k[_ : ) unds (For 0u7 0.04 -262.14% Profitability has decres sed
. ‘quity i
e : . Average Inventones of Fimshed & ” - : .
L 5 Inventory Tumover Rano Sale of Goods Stock NA NA 0007 % Not Apphicable.
: Stock
; "rade Recewvables Tumover . Average Gross T sivable o Ir Trade
i, Trade Recewvables Tumove Sale of Goods Average Gross Iradgi{ccn:\a bles 090 129 3002 _m:‘zsr mn Trade
Rano (before provision) Recevable dunng the year
Cost of Matenals Consumed
+ Purchase of Stock-in
T i i Teade + Change it . - . .
vil. Trade Payable Tumover Ratio = e Average Trade Payable 6.21) 6.47 4.12% Not Appheable.
: Inventones of finished )
wls, WIP & Stockan
Trade + Uther expenses
Cureent Assets Jess Current i
S e . - aabelities (excludmge current m ¥ A o '
Vil Net Capital Tumover Ratio Sale of Goods 1 ) “‘,LL“ BN rr*.l!u.nt_ (.23 0.28 18.21% Not Applicable.
of Non Current Borrowing and Non
Current FLease Labihities
. : i o , Profutability hase decrsed
ix. Net Profit Rano Net Peofit for the Penod l'otal Income -0.21 0.13 -261.18% )
during the year
. Return cn (.':1p1.l:||. Emplayed .P“’r" before l"!ii.'{.'phlu\'.\i Netwosth + !}(!l]l. + Deferred Tax 003 00453 199.60% l’roﬁmbililly hase decreased
Hatio items, tax and fnance cost Laabihty during the year
Averape (Nop Current Investments \
. . . . b Current [nvestments + Non I
Interst income from fnancial| . 3
; Current Loans recewable + Current b
assets carred at amortised L A L e i
¥ : : ans recevable cestments ’ ; -
X1 Retumn on Investment cost + Net gain on fnancial i ; L NA NA - Mot Applicable. '
) Sy equity imstruments of subsulianes !
asset measured at fuir value : i ;
Investments in preference shares of
through profit and lass 2
subsidianes anvestments in
debentures of subsidiaoes)
§
e




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note 27 - Trade Receivabeles ageing schedule

Rupees inL...s

Outstanding for following periods from duce date of payment
Particulars Less than 6 months - 1 More than Total
. o 1-2years 2-3ycears )
6 months years 3 years
Undisputed Considered good
As at March 31, 2023 1.86 1.74 8442 §8.02
As at March 31, 2022 12,09 16.20 23.55 165 - 56.56
Note 28 - Trade Payable ageing schedule
Qutstanding for following periods from due date of payment
Particulars Less than More than Total
. 1-2years 2-3 years
1 year - : 3 years
Trade Payable - MSME
As at March 31, 2023 - - - -
As at March 31, 2022 - - - - -
Trade Payable - Others
As at March 31, 2023 9.85 1245 U.64 0.35 23.28
As at March 31, 2022 4.82 0.64 017 0.18 5.81

——— e




South City Property Management Private Limited
Notes to financial statements for the year ended 31st March 2023

Note 29
(1) No proceeding has been initiated or pending against the Company for holding any Benami property under
the Benami Transactions (Prohibition) Act, 1988, as amended, and rules made thereunder.

(2) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond
the statutory period.

(3) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(4) There were no transactions relating to previously unrecorded income that have been surrendered and

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(5) The Company has not advanced or loaned to or invested in funds to any other person(s) or cntity(is),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall: (1) directly or
indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of the

Ultimate Beneficiaries.

'6) The Company has not received any fund from any person(s) or entity(is), including foreign enuties
/ 4 / JI‘ (‘ZJ i‘.‘
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall
{ g ) g 8 )
(i) directly or indirectly lend to or invest in other persons or entities identified in any manner  whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries)or
(i) provide any guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries.

(7)The Company has not been declared wilful defaulter by any bank or financial institution or government or
any govcrnmcnt -'l.lll'h('}ril}".

(8)The company does not have any transaction with companies struck off under section 248 of the
Companies Act 2013 or section 568 of the Companies Act, 1956.

(9)CSR acuvities are not applicable on the company as 1t does not come under Section 135 of the Companies
Act, 2013.

N\GGQ ChaﬂeredACCo
TN - AV - 2055502




South City Property Management Private Limited
CIN No. - U70101WB1991PTC052921
Notes to financial statements for the year ended 31st March 2023

Note 30. Financial Risk Management Objectives and Policies

The Company's principal financial labilities, comprise of trade payables. The main purpose of these financial liabilities is to finance the Company's fixed and working capital
requirements . The Company has various financial assets such as trade reecivables, mvestments,short-term deposits and cash & cash equivalents , which ardse directly from its
operations.

The Company is exposed to market sisk, credit risk and hquidity sk, The Company’s Board of Directors oversees the management of these risks and advises on financial nske
and the appropriate financial risk governance framework for the Company. The Company’s Board of Directors assures that the Company’s financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.

“The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below,

A. Credit Risk

Credit risk is the risk that 2 counterparty fails o discharge s obligation to the Company
The Company’s exposure to credit risk is influenced manly by cash and cash equivalents, trade recewvables and financial asscts measured at amortised cost.

The Company continuously monitors defaults of customers and other counterparties and incorporates this mformation nto its credit risk controls, Credit ask related to cash i nd
cash cquivalents and bank deposits is managed by only aceepting highly rated banks and divers: fymng bank deposits. Other financial assets measured at amortized cost includes
security deposits and others. Credit risk related to these other finaneal assets is managed by montoning the recoverability of such amounts continuously, while at the same time
internal control system in place ensure the amounts are within defined hmats

a) Credit Risk Management

1. Credit Risk Rating

The Company assesses and manages credit risk of financial assets based on following categorics arrived on the basis of assumptions, inputs and factors speeific w the class of
financial assets

A. Low Credit Risk

B. Moderate Credit nisk

C. High credit nisk

Asset Gmp_p _ Descrpuion

Cash and cash equivalents, other bunk balances, investments
Low Credit Risk 1

and other Onancial assers

Moderate Credir Risk Current T'rade recevables

High Credit Risk Non Cuorrent Trade receivables

Assets are written off when there 15 no reasonable expectation of recovery, such as a debtor declinng bankeuptey or a hugavon decided against the Company. The Company
continues to engage with parties whose balances are written off and attempts to enforee repayment, Recoveries made are recognized in statement of profit and loss,

Rupees in Lacs
Credit Rating Particulars 31.03.2023 31.03.2022

Cash and cash
cquivalents, other

Low Credit Risk |bank balances, 214.41 174,12
investments and

other Onancial assets

| g .(.' -t Lrade -
| Moderate Credit Rusk BEE e HH.U2 56.560
| receivables |

[High Credit Risk

Non Current Frade

recetvables I

""'1"55;5325\
2

’(I.Elﬁ— AAV - 255




B. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity 1s to ensure as far as possible, that it will have su fficient hiquidity to meet its
liabilities when they are due.

Management monitors rolling forecasts of the Company’s liquidity posinon and cash and cash equivalents on the basts of expected cash flows. The Cempany
takes into account the hquidity of the marker w which the enuty operates.

Maturities of Financial Liabilities

The table below analyse the Company's Financial Liabilities into relevant maturity groupings based on their contractual matunties
} pany ¥ Brov

March 31, 2023 )
P_ar&uln_n; o . Less than 1 _\'C‘JT_ T 1-5 _\‘c:tr-s- ' More than 5 )'c-:l_rs_ [ Total .
“Trade Payable ' | 23,28 ' | 23.28
March 31, 2021

_Pam‘c_:lz_- a Less than 1 year 1-5 years More than 5 years I Total |
Trade Payable 5.81 - i 5.31

C. Market Risk

Price Risk
"The Company’s exposure to price risk arises from investments held and classified as FVTPL or FVOCL To manage the price risk ansing from investments, the Company
diversifies its portfolio of assets.

Sensitivity Analysis
Particulars

RO March 31,2023 March 31,2022
[Price S;::nsitiv-ily* .
| Price increase by 5%- IFVTPL | {4.05) (2.83)
|Price decrease by 5%- FVIPL 4.05 | 2.83

*Holding all other vanables constant
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For S KAGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
(FORMERLY 8§ K AGRAWAL AND CO)

e A South City Property Manggement (P) Ltd.
:}h.pm d ;\\;\\-'.2936 ' South City Property Management (P) Ltd. . \

FRN-306033E/E300272 /‘c?) \

s :
R /8 SMA \ Director Direstor

ASHIOK KUMAR SAHOO (PARIMAL AJMERA) (MANO] KUMAR SRIVASTWA)
Partner Dircetor Director
Membership No- 306453 DIN = 02126225 DIN : 02126412

Place: Kolkata
Dated: 4th September,2023
UDIN-




